DDV: Explanation for the differences in audited financial statements of 2016

On 16 Mar 2017, DAP – VINACHEM explained for the differences in audited financial statements of 2016 as follows:

In accordance with audited financial statements of 2016, DAP – VINACHEM explained for the differences in audited financial statements as follows:
	No.
	Norm
	Code
	Value at the beginning of the year
	Value at the end of the year
	Value after adjusting
	Ratio (%)

	1
	Total asset value
	270
	3,032,426,810,346
	2,165,103,266,518
	(867,323,543,828)
	-28.6%


Total assets value at the end of the year decreased by 867,323 million dongs; equal to a decrease by 28.6% due to the following reasons:

· +Short- term asset decreased by 705.794 million dongs

+ Short- term financial investment decrease by 150 million dongs

+ Inventory decreased by 337,011 million dongs

+ Other short- term asset decreased 5,054 million dongs

· Long- term asset decreased by 161,529 million dongs, equal to a decreased by 9.08%, in which:

+ Construction in progress decreased by 25.138 million dongs
+ Other long term asset decreased by 21.888 million dongs

